	[image: image1.wmf]
CITY COUNCIL RESEARCH DIVISION

LEGISLATIVE SUMMARY



	JEFFREY R. CLEMENTS
Chief of Research
(904) 630-1377
	
	117 West Duval Street

City Hall, Suite 425

Jacksonville, FL  32202

FAX (904) 630-3403



Bill Type and Number: Ordinance 2007-969
Sponsor: TEU Committee
Date of Introduction: September 11, 2007
Committee(s) of Reference: TEU
Date of Analysis: September 14, 2007
Type of Action: Approval of fair share agreement
Bill Summary: The bill approves a fair share agreement between the City and Hudson St. Johns Associates, Inc. for a commercial project known as Pritchard Corners. The fair share assessment is $2,920,285 with a 10-year term and an inflation rate of 3.3% per year.  Concurrency Review estimated a total of 2,134 p.m. peak hour trips being generated on links in fair share fund sector 5.1 as follows:
Road segment






Peak p.m. hour trips
I-295 – I-10 to New Kings Road





262

Old Kings Road – Edgewood Ave. to Plummer Road


69

Lane Avenue – Old Kings Road to Commonwealth Ave.


9

Bulls Bay Highway – Pritchard Rd. to Commonwealth Ave.

16

Pritchard Road – Jones Road to Imeson Road



53

Pritchard Road – I-295 to Old Kings Road



519

Pickettville Road – Old Kings Road to I-295



6

Imeson Road – Commonwealth Ave. to Pritchard Road


206

Imeson Road – Garden Street to Pritchard Road



32

Soutel Drive – Old Kings Road to New Kings Road


233

Pritchard Road – Imeson Road to I-295




729
Background Information: The project consists of a shopping center and related retail uses of up to 349,103 square feet on 47.32 acres at the southeast corner of Pritchard Road and Imeson Road in Council District 10.  
Policy Impact Area: Economic development; concurrency management
Fiscal Impact: The fair share assessment is $2,920,285 to the Sector 5.1 account.
Analyst: Clements
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